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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Which economist says that, "Economics is a
neutral science" :

Robbins # (D)  Marshall fi4 (C)

Keynes / (B)

P 2 S e

Adam Smith #74 (A)

1-1

The reason of contraction of demand is :

Quantity sL&* (D) Price =¢ (C)

Desire J7l# (B)

e ad LFL

Income 47 (A)

Example of complementary good“is
Meat and vegetable > . =7 _(B)

Water and book PR (o)

S J& J b Oltf
J}ﬁ s .6 (A)
Tea and coffee 3¢ » &b (C)

Car and petrol

The shape of indifference curves are :

Horizontal J”.l (D) Concave #* (C)

:@Lﬁﬁygfé?.’xbﬁ
Vertical §»»¥ (B) Convex o« (A)

When total utility falls, marginal utility becomes :

Maximum sl it (D) Zero # (C)

ick'..t’ﬂuﬁ’?:‘?;c‘-t'juwfyz

Negative &~ (B)  Positive =% (A)

The book "Principles of Economics" written by :

Marshall J54 (D) Adam Smith 5741 (C)

nd el Jr

Malthus uj)h (B)  Ricardo 55§, (A)

Supply function is :
Decreasing function 1§ u‘.ﬁ (B)

JE~ (D)

Implicit function

: & wu J‘La‘;
Increasing function J‘tﬁid/:"f (A)

JEu~ (C)

Inverse function

Due to rise in supply, the supply curve shift to :

Left side 4L (D) Right side 341 (C)

:‘Lt‘ﬁgf‘;’y/bc"&‘/.éy/

Vertical »f (B) Horizontal (P! (A)

if supply decreases greater than the demand,
then the price :

Infinite 2140 (D) Zero #* (C)

Increases »lJ (B)

Ic‘:.sﬂ:ag?nf/u_@):f(;d/&k///l

Decreases ﬂ/ (A)

The kinds of positive economics are :

Unlimited s’ (D)

Six £ (C)

S s 3
Four /& (B) Two » (A)

(2“’.’ I )



[/Hﬂ’// —~23 (2)

The part of wealth used in production to earn further wealth is : : g.t‘T(KLJ_Lf-:J»,g PR 209611141
Organization ff: (D) Capital .~ (C) Labour & (B) Land ¢&J (A)
Short run supply curve of market is : L b a1 K Sk J J{’" </ 112
' Less elastic  udf (B) More elastic /sl (A)
infinite elastic _.Q »U (D) Zero elastic .g # (C)
The law of increasing returns is normally applicable on : P b 30 6 6 S /:"f Usb (13
Housing 4.»1/:;' (D) Trade 4:4/9’ (C) Industry o>~ (B) Agriculture ;=4 (A)
The anti thesis of monopoly is : BN o <A J Sbesle! |14
Consumers uo‘-;JLa (B) Government 4 (A)
Entrepréneur ¢/ 27 (D) Perfect competition J:L?»J‘( (C)
Equation Qd =60 - 10P is : '« Qd =60-10P =L~ 15
Entrepreneur J27 (D)  Demand Jo¥'(C)  Market S$% (B)  Supply bau (A)
The other name of net rent is : e bl € U HFel1e
Scarcity rent g3 (B) Differential rent 83,7 (A)
Economic rent u@& b+ (D) Quasi rent ué‘f’ (C)
The other name of law of decreasing return is : - rt‘ 13 ' J" b J:fw ] UIE (17
Law of increasing return J’" b/:?@:’ﬁ' (B) Law of constant cost sz&bfu:’b“ (A)
Law of increasing cost ..;vw,é@iu" (D) Law of constant return S’ lp&qu:’l? (C)
Under perfect competition, firm's price curve is : e b K e g (fes L J‘[ 18
Negative d" (D) Positive =% (C) Vertical §»»f (B) Horizontal &;! (A)
Large number of buyers and sellers found in : - P C’m .-_uﬁ/ J uué'ﬁ/' 23/ uui,_uj 19
Duopoly »/bss (B) Monopoly Gsbeslet (A)
Oligopoly w2 (D) Perfect competition 4&"«}‘( ©)
The average cost curves in short run are Ut Lt b L e bl S or |20
Saucer shaped U$/~° (B) Eliptical (% (A)
S-shaped i 2 (D) U-shaped £ 4 (C)
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2. Write short answers to any Eight ( 8 ) questions : : ‘1._0' AR /J? L ey (8) # ‘;1( <2
(i) What is meant by scarce means? Se ol Y < éus < ()
(i) What is meant by services? e s e els (i)
(i) What is meant by utility? e sl U e bl (i)
(iv) What is meant by micro economics? fe slp YV < =P 592 (iv)
(v) What is meant by saturation point? ety t{ PRy )
(vi) What is mean£ by indifference curve? ' S oy tf e é} (% & (Vi)

(vii) What is meant by economic_problem? S oly gf e 05 ke (vii)

(viii) Write four types of variables. & U § el (i)

(ix) What is meant by rise in demand? e s« 2y & (ix)
(x) Define arc elasticity and write its formula: &y § J1 2l g{ -4{/ J ..,Q 2] (x)

(xi) What is meant by compound demand? Se s e T ()

(xii) What is difference between demand and desire? e G TP b (xii)

3. Write short answers to any Eight ( 8 ) questions : : "‘.'I =2 /:." L ey (8) e J:( -3
(i) Differentiate between supply and stock. LEE Uk O Sl a (i)
(i) What is meant by reserve price? e p e =l B (i)

(iii) Define the market equilibrium. @y F§ und £ Sk i)
(iv) What is meant by equilibrium quantity? &l e K e 307 ()
(v) Define the equilibrium price. el ._y/'" J od Jﬂ? (v)

(vi) Describe the effects of -g;f & bcr’/:C’Uol)’{ﬁﬂ(}}!?md&)iiﬁLL‘aluL{u.fyle (vi)
an equal rise in demand and supply on equilibrium price and equilibrium quantity with diagram.

| (vii) What is meant by geographical mobility of labour? e sl YV < d,/)gf’ éyw (vii)
(vii) What is difference between national and foreign capital? -{:/ ul_/.J/'u:,l. /Jfﬁf 2 f (viii)

(ix) Define the capital formation. -Zfr .g!/'" J ,L/J@. (ix)
(x) What is scale of production? | e |f ik 2k (%)
(xi) Write law of constant cost. 2@ e QUE B (xi)
(xii) State law of variable proportions. -“é _gf J =l Y-l (xii)
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18 4. Write short answers to any Nine (9 ) questions : : g =R /3 L =iy (9) J e ‘j:( <4
(i) Define the cost of production. ' -é Jk h.gy? J Jj’,g.; et (i)
(i) Write the kinds of cost of production o1 P e w58 L2 i)
according to time period.
(iiiy What is short run? | e lp gf & J-’v'i ~/ (iii)
(iv) Define the marginal revenue. -g,i: 0% --e!/"" d/ J ?:V' (iv)

(v) In monopoly, what is the tendency of S by 8o U § 13 £ 99 bl 2 (Sboaslel (V)
the average revenue curve?

(vi) How can average revenue calculated? ‘ fe Jlg $ (P af U9 bl (Vi)
(vii) What is meant by monopoly? e obp U e Sibede! (Vi)
(viii) Define the market. | -..é [O]" ..g/"' S S (viii)
(ix) What is meant by price discrimination? e sl e od I (ix)
(x) Write the four factors of extension of a market. e i s ) d/ o ()
(xi) Write the kinds of market according to-Competition. -.é': uy('Jlebc_J;UL.w’» (xi)
(xii) Write the kinds of interest. & rt L el $ v (xii)
(xiii) What is minimum wage? fe t,,f 34 H’ =" 'f (xiii)
( PART-1I (99 2 )
Note : Attempt any Three questions. epzleoty £ o3 s
10 5. Economics is a Science or Art? Discuss. -”é &5 <‘u’ b < (J‘ ..:-.«E’b» -
10 6. Describe the causes of changes in demand. -"é O] e v Z .:J/?". S =6
10 A e G I L P e T
. 7. Write five merits and demerits of large scale production.
10 & e s ditsS ol Lpp S L e S S s 8

Beas (O bt (L)
8. Explain the following two situations of a firm's equilibrium in short run period
under perfect competition : (a) Normal profit.  (b) Super-normal profit.

10 9. Write note on factors of efficiency of land. -é/ {f Lt 7 S L e g 9] -9
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